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The strategy seeks to provide long-term capital appreciation by investing 

primarily in 20–40 U.S. companies with market capitalizations similar to the 

Russell 2500™ Index1 at time of initial purchase.

SouthernSun U.S. Value Fund
‡

FUND FACTS (AS OF 31/07/18)INVESTMENT OBJECTIVE

Investor Institutional Y Class2

ISIN IE00BCDYJ387 IE00BCDYJ270 IE00BCDYJ494

Expense Ratio 1.80% CAP 1.60% CAP 1.15% CAP

Management Fee 1.25% 1.00% 1.00%

Expense Ratio 1.80% 1.60% 1.15%

Inception Date 30/09/14 08/10/14 28/02/14

Investment Minimums

Initial $1,000 $1,000,000 $100,000,000

Subsequent $250 $10,000 $10,000

Using a research-driven, value-oriented investment strategy, the SouthernSun 

U.S. Value Fund seeks to provide long-term capital appreciation by investing 

primarily in common stocks of small to middle capitalization U.S. companies. 

The Fund defines the investable universe of securities to include securities of 

issuers with a market capitalization at the time of initial purchase within the 

Russell 2500™ Index and/or the Russell Mid Cap™ Index during the most recent 

12 month period (based on month-end data). 

Using a bottom-up, fundamentally based investment approach, the Investment 

Team seeks to invest in attractively valued companies with the following three 

characteristics:

•  Financial Flexibility: We seek companies with strong internally generated 

discretionary cash flow, conservative balance sheets, and organic revenue 

growth potential, believing financial flexibility promotes growth in strong 

environments and stability in times of adversity.

•  Management Adaptability: We seek management teams with measurable, 

transparent goals who are held accountable for their performance. We often 

meet with multiple levels of management from the CEO to the plant/facility 

manager, believing it our responsibility to determine how and if the key 

decision makers effectively work together.

•  Niche Dominance: We seek companies which exhibit competitive advantages 

through superior products, process controls, and technologies, often within 

niche industries like packaging process equipment, energy infrastructure, and 

agricultural equipment.

INVESTMENT STRATEGY

JULY  |  2018

Top 10 Holdings3 (As of 31/07/18)

% of Holdings

Darling Ingredients Inc. 6.1%

Clean Harbors, Inc. 5.8%

The Brink's Co. 5.4%

Newfield Exploration Co. 5.4%

Centene Corp. 5.3%

Timken Co. 5.3%

Western Union Co. 5.2%

Trinity Industries, Inc. 4.9%

Hanesbrands, Inc. 4.6%

Extended Stay America, Inc. 4.5%

Total 52.5%
Month To Date Year To Date Since Inception4

Investor Share Class 2.38% 1.17% 2.01%

Institutional Share Class** 2.45% 1.26% 2.98%

Y Share Class 2.41% 1.50% 3.07%

Russell 2500™ Index1 1.93% 7.50%   9.50%5

PERFORMANCE SUMMARY (RESTATEMENT AS OF 31/07/18)*

*Portfolio holdings are subject to change, vary over time, 
and should not be considered a recommendation to buy any 
individual security.

**A sub-sector of Producer Durables

Sector Weightings* (As of 31/07/18)

Please note that U.S. investors are prohibited from investing in this fund. Past performance is not indicative of future results. 
‡Please see Additional Investment Information at the bottom of page 2 for further information.

1The Russell 2500™ Index measures the performance of the small to mid-cap segment of the U.S. equity universe, commonly 

referred to as “smid” cap. The Russell 2500™ Index is a subset of the Russell 3000® Index. It includes approximately 2500 of 

the smallest securities based on a combination of their market cap and current index membership. 

4The inception date for the Fund share classes are: Y Class (28/02/14), Institutional Class (08/10/14), Investor Share Class 

(30/09/14). Returns for periods greater than one year are annualized.

5The since inception date listed in this table for the Russell 2500 Index is 28/02/14 which is also the inception date for the 

Y Class.

*Please see Additional Investment Information at the bottom of page 2 for further information.

**There were no assets in the Institutional Share Class between 23/8/2016 and 19/9/2016 (the “Period”), but the Institutional 

Share Class performance figures have been restated to take account of the impact of the fund’s negative performance 

during the Period.  Although this presents the performance on a hypothetical basis for the Period, SouthernSun believes 

that this restatement presents a more accurate representation of the performance of the Institutional Share Class over the 

dates indicated herein.

1

Investors should carefully consider the Fund’s investment 
objectives, risks, charges, and expenses before investing. These 
charges are estimates and may vary from year to year.



SouthernSun U.S. Value Fund (continued)

SouthernSun Asset Management, LLC, established in 1989 and 

headquartered in Memphis, TN, is a research-driven investment 

management firm specializing in U.S. Small Cap Equity and U.S. SMID Cap 

Equity investment strategies. The firm is a Registered Investment Advisor 

founded by CEO and CIO Michael W. Cook. As of 31 July 2018, the firm 

manages approximately $3.1 billion across various client channels and 

investment vehicles. 

SouthernSun’s name reflects a commitment to shed light on investment 

opportunities both at home and around the globe — a commitment 

that has driven the firm’s work throughout its 28-year history. Led by Mr. 

Cook, the investment team believes there is little substitute for critical 

reasoning, attention to detail, revealing query, hard work, and patience, 

and it has used this painstaking and intensive research process to search 

out companies with (1) financial flexibility, (2) management adaptability, 

and (3) niche dominance.

ABOUT SOUTHERNSUN

Additional Investment Information

CEO and CIO, Michael W. Cook, has led the SouthernSun investment effort since founding the firm in 1989. He is supported 

by the SouthernSun Investment Team (the “Team”). Led by Mr. Cook, the Team currently consists of Mr. Cook and five analysts, 

each of whom is a generalist in terms of industry coverage. Each member of the Team is involved with analysis, idea generation, 

and company specific research for current and future portfolio holdings for the Fund. While the Team attempts to evaluate all 

company-specific issues brought forth by analysts, final investment and portfolio management decisions are generally approved 

by the portfolio manager, Michael Cook.

PORTFOLIO MANAGEMENT TEAM

1The Russell 2500™ Index measures the performance of the small to mid-cap segment of the U.S. equity universe, commonly referred to as “smid” cap. The Russell 2500™ Index is a subset of the 

Russell 3000® Index. It includes approximately 2500 of the smallest securities based on a combination of their market cap and current index membership. 

2The Y class of the fund is only available by approval of the fund manager. For more information please see the Prospectus, Supplement, and KIID documents on our website (www.southernsunam.

com) or contact the Master Distributor at info@southernsunam.com. 

3Portfolio holdings  and performance information may represent unaudited figures and are subject to change, vary over time, and should not be considered as a recommendation to 

buy any individual security.

4The inception date for the Fund share classes are: Y Class (28/02/14), Instritutional Class (08/10/14), Investor Share Class (30/09/14). Returns for periods greater than one year are annualized.

5The since inception date listed in this table for the Russell 2500 Index is 28/02/14 which is also the inception date for the Y Class.

‡
This document was produced by SouthernSun Asset Management, LLC for information purposes only. This document should not be construed as an offer, but merely as an invitation for the 

recipient to tender on an exclusive basis. It does not constitute an offer or a solicitation to conclude a financial transaction. Past investment performance is no indication of future earnings. The 

securities, financial instruments, and transactions listed may be replaced at any time. SouthernSun does not provide any guarantee regarding its reliability and completeness and cannot accept 

any liability for losses that might arise from its use. Components of this product may contain a certain degree of complexity and a high level of risk. This product is authorized by the Central 

Bank of Ireland as an undertaking for collective investment in transferable securities (UCITS) pursuant to the European Communities regulation, as amended. This product is intended only for 

investors who understand and accept the associated risks. Investments in foreign currencies are subject to exchange rate fluctuations. Investments in small and mid-cap companies are subject to 

certain special risks. Before selecting this product, investors should determine its suitability with regard to their particular circumstances and independently examine the special risk (maximum 

loss, currency risk, etc.) and the legal, regulatory, credit, tax, and accounting consequences. Neither this document nor any copy thereof may be sent to or presented to any US persons or to 

persons in any other jurisdiction except where compliant with the applicable laws. This document may not be reproduced in part or in full without the written consent of SouthernSun Asset 

Management, LLC. 

©2018 SouthernSun Asset Management, LLC. All rights reserved.
www.southernsunam.com

To request more information including the Fund’s Prospectus and KIID, please contact: info@southernsunam.com
Tel: +1 901 341 2700 /  Fax: +1 901 341 2701

Please note that U.S. investors are prohibited from investing in this fund. Past performance is not indicative of future results

Key Characteristics* (As of 31/07/18)

SouthernSun U.S. 

Value Fund

Russell 2500® 

Index1

Fund Net Assets (mil) $42.7 N/A

Number of Fund Holdings 22          2,492

Market Cap-Wtd Med (bil) $5.01 $4.37

Market Cap-Wtd Avg (bil) $6.91 $4.91

Dividend Yield** 1.3% 1.4%

* Calculated using a weighted harmonic average. Price-to-Book is 
calculated by dividing the current closing price of the stock by the 
latest quarter’s book value per share. **Calculated using a weighted 
average.
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